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ASHIRWAD STEELS & INDUSTRIES LIMITED

CIN :L51909WB1986PLC040201 Registered & Head Office

6, Waterloo Street,

5th Floor, Suite No. 506, Kolkata - 700 069
Ph: 2243 0372 /2210 1376, Fax : 2243 0376
E-mail : ashirwadsteels@gmail.com

16" May,2016

Dy. General Manager

BSE Limited

Corporate Relationship Department
New Trading Ring (1% Floor)
Rotunda Building

Pl Towers

Dalal Street

Mumbai - 400 001.

Dear Sir,

Sub: Submission of Audited Financial Results for the Quarter/ Year ended 31% March, 2016.

Ref: Regulation 33 of SEBI ( Listing Obligations and Disclosure Requirements ) Regulations,2015.

This is to inform you that the Board of Directors of Ashirwad Steels & Industries Limited at its
meeting held on 16" May, 2016 have approved the audited financial results for the quarter/year

ended 31% March, 2016.
The Said results are attached herewith and also uploaded on company’s official
website : -www. ashirwadsteels.com .

This is for your kind information and record.
Thanking you,

Yours Faithfully,
For Ashirwad Steels & Industries Ltd.

Dalbir Chhibbar
(Managing Director)
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Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

The Board of Directors of

Ashirwad steels & Industries Limited,
6 Waterloo Street,

Kaolkata — 700-069.

1. We have audited the quarterly financial results of Ashirwad Steels & Industries Limited
(‘the Company) for the quarter ended March 31, 2016 and the financial resuits for the
year ended March 31, 2016, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015. The quarterly financial results are the
derived figures between the audited figures in respect of the year ended March 31,
2016 and the published year-to-date figures up to December 31, 2015, being the date
of the end of the third quarter of the current financial year, which were subject to
limited review. The financial results for the quarter ended March 31, 2016 have been
prepared on the basis of the financial results for the nine-month period ended
December 31, 2015, the audited annual financial statements as at and for the year
ended March 31, 2016 and the relevant requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements}) Regulations, 2015 and are the
responsibility of the Company’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these
financial results based on our review of the financial results for the nine-month period
ended December 31, 2015 which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS} 25, Interim Financial
Reporting, specified under the Section 133 of the Companies Act 2013 read with
relevant rules issued there under and other accounting principles generally accepted
in India ; our audit of the annual financial statements as at and for the year ended
March 31, 2016; and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

2. We conducted our audit in accordance with the auditing standards generally accepted
in India. Those Standards require that we plan and perforrn the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatements. An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results. An audit includes assessing the accounting
principles used and significant estimates made by management. We believe that our
audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations
given to us these quarterly financial results as well as the year to date results :

i, Are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; and

if. give a true and fair view of the net profit and other financial information for
the quarter ended March 31, 2016 and for the year ended March 31, 2016.



4. Further, read with paragraph 1 above, we report that the figures for the quarter
ended March 31, 2016 represent the derived figures between the audited figures in
respect of the financial year ended March, 2016 and the published year-to-date
figures up to December 31, 2015, being the date of the end of the third quarter of
current financial year, which were subjected to a limited review as stated in Paragraph
1 above, as required under Regulation 33 of the SEBI Listing Obligations and Disclosure
Requirements} Regulations, 2015.

For A PRADHAN & ASSOCIATES
Chartered Accountants

(Ashok Pradhan) ~ ~
Proprietor
Membership Number: 053543

Place: Kolkata
Date: 16" May, 2016



FORM A
Format of covering letter of the Annual Audit Report to be filed with the Stock exchanges

&9 | Name of the Company | Ashirwad Steels & Industries Limited
2. | Annual consolidated financial 31" march,2016. |
| Statement for the year ended
3. | Type of Audit observation Un-g ua'l-ilieq_:l
4. | Frequency of Observation Mot Appiic}}hle
| 5. | To be signed by -
| 6. | For Ashirwad Steels & Industries Itd. Note: Sri Shibani Shankar Mishra, the
- Chief financial Officer of the company is |
@_W unable to sign this form A as he has taken
leave on medical grounds for treatment
Dalbir Chhibbar of a serious disease.
(Managing Director)
| | Date: 16"May, 2016

7. |For A PRADHAN & ASSOCIATES | For Ashirwad Steels & Industries Limited |
Chartered Accountants

Firm's Registration o, 3251
: u}\ﬂ = A ! b
(Ashok Pradhan)y | . 1 C;\%,U\_.,\DJ\/J

Proprietor Qﬁd“_ﬁ_j&s‘\é Pravin Xumar Chhabra,
jQ:{(-'ﬂ 2.5} (Audit Committee Chairman)
Statutory Auditors ::‘: ¢ KOLKATA )
Date : 16" May, 2016 || X0 J)}v;'
N ‘1{{4#‘),\'5};




ASHIRWAD STEELS & INDUSTRIES LIMITED

Regd.Office : 6 Waterloo Street,Room No:506,5th Floor, Kolkata-700069 (W.B}
CIN : 151909WB1986PLC040201

Website: www. ashirwadsteels.com Email : ashirwadsteels@gmail.com Telefax: 033-22430376

PART | :STATEMENT QF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED 315ST MARCH, 2016
[#upees In Lacs except for earning per share)

51 No PATICULARS For Cuarter Ended Far Financist Year Ended
032006 | ALIE [ N03.2096 | 31032018 31.ﬂ3.2l}1_5__
{AUDITED] | [AUDITED)
| |MatSalesiincoms from Dperations.
a] Gross Sakes a5 443 27
lLmas . mxcise Dty 23T 3385
Iyt Sales 14.35 FEERL)
Citfier Operaling Inoome 2175 2478 41 34 8700 11622
Tetal rcome fram Operatlions (nat) 21.78) 21,75 58.E9 BT.00 514,70
2 |Expanses
a) Cost of material Consumed 27118 06 6B
1) Decrease In Va;ue of Stock of Raw Material 7412
o] Changg in inventories of finished Goods,work-in-progress & stock in trade {0 38) 10 40 3779
1 Employees Benefit Expenses &:12 4,76 538 25 &0 A7 an
=1 Depreciation & amorlisation Expenses 7429 1520 16,34 5289 &7 48
i Olher Expenses 2t 5 847 216 21808 23
Told Expenses 41,64 F0.43 194,88 Ja0.81 E12.5
3 |ProfitiLoss}) from operations before other incoms and finance cost.(1-2) a3 |17 66 (5 O [F23.91) (=T, a0j
4 |Other Income a1t T340 & 14 31743 a0%.E2
5  |Profiti{Loss) before finance cost.(3+4) <23.32 85,72 [2.85] 13.58 1293
6 |Finance Cost Il B4 HTT 2867
7 |Profiti{Loss) before tax. (5-6) [28.58) 65,72 11123 ZiE1 [16.75)
g |Exceptional items o
g |Profiti{Loss) from Ordinary activities before tax {7--8} [26.58) 672 111.23 2.8 [16,75)
1 |Extra Ordinary Homs 7.75 778
11 |ProfivjLoss) befors fax {10) (26, 55) g8.12 {1902 2m {2454}
12 [Taz Expemses
e Tax - L1
Dalarmod Tax Labilily (Assat] 1G85 {1+.80)
13 |Wat Profit(Loss| afier tax]T-6) {26.58) B5.72 19,02 18,16 (12.84)
14|Paig up Equity share capital(Face value Rs 10/- each) 1,260.00 1,250,00 1,250.00 1,280.00 1,250.00
15| Ressrves Excuding ravanshon resesias J.EI1.44 380888
16 |Bamic & Diluted Earning / (loss) per Share oas 10L15) 015 (@10)
i Mol Annumlisad)




PART Il : STATEMENT OF ASSETS & LIABILITIES AS ON 31ST MARCH,2016.

Rz in Leos)
A5 AT
SL PARTICULARS 31.03.2016 | 31,03 HNE
KO AUMKNTED | AUDITED
A [EQUITY AND LIABILITIES

1, Shareholdars’ Funds

(a) Snare Capilal 125000 125000

(b} Reserves and surplus 3308 85 382 44
Sub Tetal of Sharcholders® Funds 5058. 648 EO71.44
2. Mon-currant [iabiliins

(a} Deferred Tax Liabilities{Net) . B 18687

(b) Other Long Term Liabilities 0.00

{c} Long Term Pravision 2176 15.96
Sub Total of Non-current fiabllities 234,83 213.53
A, Currend Habllitins

(a) Trade Payables

(b} Other Current Liabilities 376 TBT

(&) Short Term Provision 18.86 12T
Sub Total of Currend liabliities 2272 .14
TOTAL - EQUITY AND LIABILITIES §318.58 528411

B |ASEETS

1. Non-current asaals

{a) Fixed Assets

Tangible assels 1T T4 BPECED

(b} Investment 445 87 T2 18

{¢) Long terms loans & advances G2 0s 282:32
Total of Han-current assets 188865 1481.00
2. Currant Assats

(&) Inventories. 38T 54 3277

() Trade receivables 508

(¢} Cash and cash equivalenls 1242 31 1358 70

{d) Short lerms loans & advances | TR .58 1417 1

{e) Other Current Assets £4 36 106 50
Sub Total &f Currant psseis J427.91 '.!83'-:?
TOTAL - ASSETS 5316.58 520411

NOTES:
1 The above Financial resulis were reviwad by the audit Commitlee and taken on record and approved
by the Board of Directors in their meeting heid on 16th May, 2016
2 The Quertarly resuts far e quartar onded 53103 HE are aubsact 1o limiled réviay by e Sudikie
3. Tha Comgaay Nan na saley revenue ounng the yeerended 31.03 2016 &5 all the mpnufsciurmg uris of

the company remained closed due ta highly depressed market condilions, unremunerative selling prices
and unaffordable cost of basic raw malerials
4 The figures for the last Quarler of current Financial Year ended 31 03 2016 and financial year
31 03 2015 are the balancing figures between the audited figure of the full financial year ended 31 03 2016
and 31 03 2015 and the unaudited published financial figures uplo third quanier ended 31 12 2015 and 31 122014
respectively
5 The Company mainly operates in "Iron & Steel” segmenl only, hence segmant wise reporting 1s not required
6 Previous year's figure have been rearranged/regroupedirecast wherever necessary
7 The above Financial Resulis are as per Regluation 33 of the SEBI {Listing and other Disclosure Reguirements)
Regutation,2015 and have been filed with BSE Lid and are also avallable at the company’s
website "www ashirwadstesls com® and on the Websile of Bombay Stock Exchange (www bseindia com)

W2

For and Behalf of the Board
Place: Kolkata Dalbir Chhibbar

Date: 16lh May,2016 Managing Director & Chairman
DIN : 00550703



